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LA PANDEMIA ACELERARA TENDENCIAS GEOPOLITICAS EN CURSO

PARTE I: El “impulso politico” de la globalizacion decae

PARTE II: EE.UU. y China enfrentan una rivalidad estratégica

PARTE Ill: UE y su “momento de |la verdad”

PARTE IV: El triple shock de América Latina
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PARTE I:
EL IMPULSO POLITICO DE LA GLOBALIZACION DECAE




PAISES DESARROLLADOS SON PESIMISTAS RESPECTO DEL FUTURO

In many countries, views of economy do
not align with optimism for the future

Current economic Children will be
situation is good better off financially
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EL MENOR IMPULSO POLITICO A LA GLOBALIZACION ES UN FENOMENO PRE
PANDEMIA

Americans are looking inward

' Americans want new
oI president to prioritize...

—emeeeees Domestic policy

.............. Foreign policy
-------------- Both / Don't know

Note: Survey was conducted 12-19 April 2016
Source; Pew Research Center
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MENOR APOYO A POLITICAS DE INMIGRACION ABIERTA

FIGURE 1.2. PEOPLE TEND TO OVERESTIMATE THE NUMBER OF IMMIGRANTS IN THEIR COUNTRY
Estimated and actual share of immigrants in the population, 2011

45 -

40

35

25 -
20 -
15
10

L

o
1

o
1

Note: Respondents were asked to estimate, on a scale of 0 to 100, the percentage of the population in their country that was
born abroad. The actual number of migrants for Turkey is for the year 2000.

Sources: OECD (2013), International Migration Outlook 2013, OECD Publishing, Paris; Transatlanti¢ Trenas (2013), Transatlantic
Trends: Key Findings 2013.



MAYOR APOYO A POLITICAS PROTECCIONISTAS

Support for Anti-Business Policies

Protectionism

690/0 agree

S4B — e ¢
‘We need to

Protectionism

Nearly 1 in2 agree

4"[-1should not

enter into free
trade agreements
becs 1" ’h-h"iul'lvl

prioritize the
lnterests of our

Fuente: Edelman Trust Barometer, 2017
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Slower Growth

72 /O agree

it means that our
economy grows
more slowly.”
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“SALVENSE QUIEN PUEDA”




SE APOYA EL COMERCIO, PERO SE DUDA DE SUS BENEFICIOS

International publics back trade in principle,
but many question its benefits

"US. = Advanced mEmergng
Trade is 4%
87%
good
B
Trade | 36
creates jobs 47
56
Trade | 31
increases 31
wages a7
Trade | . 37

decresses 28
prices 18

Note: Madians by country economic categonzation. Advanced median

excludes U.S.

Source: Spring 2018 Global Attitudes Survey, 025-028.
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DESGLOBALIZACION ECONOMICA

Globalization is in retreat for the first time
since the Second World War

Trade openness index, 1870-2017 2008-17
‘Slowbalization’

1870-1914 1914-45 1245-80 1980-2008
Industrialization Interwar era Postwar rebound Liberalization
and integration ' ' '
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EL SISTEMA MULTILATERAL HA PERDIDO EFECTIVIDAD Y

RELEVANCIA

Can Multilateralism Survive?

Jul 20,2018 | KEMAL DERVIS

In today’s deeply interconnected world, we need rules and institutions to
govern markets and economic activity more than ever. Yet multilateralism
is under increasing strain, and the lack of a clear and consistent means for
assessing changing global power dynamics is not helping.
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il zv orId_Hea_Ith "y/, WORLD TRADE
\f: 7% I.‘/‘// Organlzatlon /’ ORGANIZATION

Dr Tedros Adhanem wn-
WHO DIRECTOR GENERAL
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Antonio Guterres: “La relacion entre EE UU, China y
Rusia es mas disfuncional que nunca”

El secretario general de la ONU defiende la gestion de la OMS en la pandemia y otorga a la UE un papel
vital para evitar un orden mundial dominado por Washington y Pekin

.
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La pandemia significara un nuevo ciclo de la globalizacion

Nueva retdrica proteccionista y fragilidad cadenas de valor

Pérdida de efectividad y relevancia del sistema multilateral

-
-
-
-
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PARTE II:
RIVALIDAD ESTRATEGICA EE.UU. - CHINA







“AMERICA FIRST” Y POLITICA EXTERIOR DE TRUMP

Opinions

Trump’s foreign policy doctrine? The
Withdrawal Doctrine.

TPP
oMC
OMS

Acuerdo de Paris

Pacto nuclear con Iran
UNESCO
Consejo DD.HH. ONU
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DEMOCRATAS Y REPUBLICANOS DISCREPAN RESPECTO DE LA INFLUENCIA

GLOBAL DE EE.UU. DESPUES DE LA PANDEMIA

Most Americans are confident in their country’s global
position

amacrats more likely than Republicans to expect a
n U.S. influence after the pandemic

el thtnk .. % who say the United States will have _ influence in world affairs after the
The U.S. as the world's 2020 Stk coronavirus outbreak compared to before the outbreak
leading power would be : About the
better for the world 2018 88% More 2
el 20% | 41% 29%

The U.S. is the world's 2020
leading military power .

Rep/Loan R TN s
— "
Mo/ a7

Source: Survey of U.S. adults conducted March 3-29, 2020, Dem/L n Dem m 35

PEW RESEARCH CENTER
Liberal 31

;
o I

The U.S. is the world's 2020
|eading economic power 2019

Ib
m|m

39 36
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Porcentaje de la fuerza laboral sin trabajo

Obama Trump

167 14,7%
14%
12%
10%
8%

6%

4%

2%

P . e - - ——

0%
2010 2012 2014 2016 2018 2020

Fuente: Oficina de Estadisticas Laborales de Estados Unidos BIB|C



CAE LA ECONOMIA

La economia de EE UU quiebra un ciclo alcista de diez anos
PIB de EE UU Variacion trimestral en %

1,5
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Fuente: Departamento de Comercio de EE UU BELEN TRINCADO / CINCO DIiAS
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ELECCIONES NOVIEMBRE 2020

Battle for the White House

RCP Poll Averages
Election 2020 Biden Trump Spread
RCP National Average 493 £D.3 Biden +2.0
Betting Cdds 584 380

Electoral College 222 125

Flonda 480 428 Biden +5.2 4+
Pennsylvania 485 420 Biden +6.5
Wisconsin 485 £20 Biden +6.5
North Carclina 475 442 Biden #3.3
Arizona 472 444 Biden+28%
Congress Dems GOP Spread .
Battle for Senate 47 43

U.S. House 214 180

Generic Ballot 508 398 Dem+11.0

Dem Delegates: Biden 2617, Sanders 1050
Electoral College Map | Latest Polls | Election Calendar
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CLAVES EE.UU.

9 EE.UU. abandona su liderazgo global

é La pandemia esfumo el principal activo de Trump: desempeino econdmico

9 Trump mantiene su base de apoyo, pero eleccion se ve mas estrecha
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ASCENSO GLOBAL DE CHINA

» Ingreso de China en 2001 a la Organizacion
Mundial de Comercio (OMC)

"Tenemos que permanecer comprometidos con el
desarrollo del libre comercio y la inversion, para
promover el comercio y la inversion, la
liberalizacion y la facilitacion (del comercio) a
través de la apertura y decir no al proteccionismo®

X1 JINING, PRESIDENTE DE CHINA
Discurso de inauguracion del Foro Economico Mundial en

Davos, Suiza.
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CHINA TRIPLICA SU PRESENCIA EN LA ECONOMIA GLOBAL EN 20 ANOS

Importancia de China en el mundo
(% del total mundial)

A. China is more integrated in the global economy
(% of world)

24

20 m2002 ®m2019
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Global Global GDP Globad trade Global tounsts Global FDI
Industry

Fuente: Econsult
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UNA NUEVA FORMA DE GLOBALIZACION: ONE BELT ONE ROAD

Southeast Asia
Indian Ocean
Silk Road Economic Belt 21st Century Maritime Silk Road
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SENALES DE UN MAYOR CAPITALISMO ESTATAL

Flow of Loans to Nonfinancial
Enterprises by Ownership, 2010-16
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LA EXPANSION REGIONAL ENFRENTA TENSIONES




CHINA NO GOZA DE ALTOS NIVELES DE CONFIANZA EN ASIA -

PACIFICO

Views in Asia-Pacific toward U.S.
% who have a__ opinion of the U.S.

Unfavorable Favorable

Taiwan 29% 68%

Philippines
South Korea
Japan

India
Australia

Indonesia

Note: Don't know responses not shown.

Source: Taiwan data from a survey conducted Oct. 16-Nov. 30,
2019. QT1a. Additional data from the 2018 Spring Global Attitudes
Survey.

“In Taiwan, Views of Mainland China Mostly Negative™

PEW RESEARCH CENTER
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Views in Asia-Pacific toward China
% who have a___ opinion of China

Unfavorable Favorable

Taiwan

Philippines
Indonesia
Australia
South Korea
India

Japan

Note: Don't know responses not shown. In Taiwan, question asked
about "mainland China.”

Source: Taiwan data from a survey conducted Oct. 186-Nov. 30,
2019. QT1b. Additional data from the 2019 Spring Global Attitudes
Survey.

“In Taiwan, Views of Mainland China Mostly Negative"

PEW RESEARCH CENTER
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VARIACION PIB CHINA

6,9 6,9

I Trim 2018 Il Trim 2018

CentroUC

Estudios Internacionales
CEIUC

6,7 6,5 6,4 6,2
‘
Il Trim 2018 IV Trim 2018 I Trim 2019 Il Trim 2019

Il Trim 2019 IV Trim 2019

www.ceiuc.cl

I Trim 2020

-6,8



CLAVES CHINA

9 La mayor influencia global es un objetivo declarado del poder central chino
é La discusion es el camino: expansion regional o influencia global

9 China aumenta su poder econdmico global, pero no asi su legitimidad

CentroUC www.ceiuc.cl

Estudios Internacionales _

CEIUC






US-China Trade War Tariffs: An Up-to-Date Chart

Average tariff rate, percent

, 2018
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BALANZA COMERCIAL EE.UU — CHINA POR ANO

(CO-DEPENDENCIA)

e=mExportacion EE.UU - China  ===|mportaciéon EE.UU - China  ===Balanza

483,201 505.220
468.474 . 462.420
gy 25619 440.430
364.952 37
— 452.243
129.797  120.148
91.911 104.121 110516 121746  123.657  115.873  115.594
106.626
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
-344.817  _367.328 -346.825 375422 4995p7 ~34°-616

— T

Fuente: https://www.census.gov/foreign-trade/balance/c5700.html
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GUERRA COMERCIAL: LA “FASE 1” DEL ACUERDO ES FRAGIL

US-China phase one tracker: China’s purchases of US goods

US exports and China’s imports in 2020 of all goods covered by the phase one deal as of April 2020

Purchase commitment
(US exports)

Purchase commitment

a. US exports and China’s imports of all covered goods
(Chinese imports)

in 2020, as of April, billions USD

$172.7 billion $142.7 billion
180
_®
160 —gu- 2T
- - =
140 __ it —ai®
120 o i e
100 _ = s
80 —e e = =
60 = == = - _ = - - -
- < £ '_ - - & }
40 a8 : it =
- :'. i $26.0 billion actual purchases, based on Chinese imports
20 2 2 $20.4 billion actual purchases, based on US exports
s
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GUERRA TECNOLOGICA Y RIESGO DE DESACOPLE
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GUERRA DIALECTICA: ENDURECIMIENTO DE LA RETORICA ENTRE AMBOS PAISES

, Secretary Pompeo @ e
@SecPompeo

The Chinese Communist Party’s military advances
are real. Our @DeptofDefense is doing everything
it can to make sure it understands this threat.
President @realDonaldTrump will always keep us
in a position where we can protect the American
people.

‘§ Lijian Zhao &I1% &
ey @:z1j517

Pompeo said that he stands with the people of
Hong Kong. He is flattering himself. In fact, he
stands with the so called Hong Kong
independence forces and violent radicals. China is
firmly opposed to foreign interference in China's
domestic affairs.

e Donald J. Trump & e
@realDonaldTrump

As | have said for a long time, dealing with China
is a very expensive thing to do. We just made a
great Trade Deal, the ink was barely dry, and the
World was hit by the Plague from China. 100 Trade

Deals wouldn’t make up the difference - and all
those innocent lives lost!

Ante las casi 70.000 muertes en EE.UU. por la pandemia, Pompeo
deberia preguntarse a si mismo, ademas de acusar constantemente
a China, équé buen consejo le ha dado al Presidente Trump para
enfrentar la epidemia?

www.uc.cl
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PERCEPCION AMERICANA MAYORMENTE NEGATIVA HACIA

CHINA

CentroUC
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Negative views of China continue to grow in U.S.
% who say they have a ___ opinion of China

100 %

Unfavorable

Favorable

2005 2008 2011 2014 2017 2020

Note: Don't know responses not shown.,
Source: Survey of U.S adults canducted March 3-29, 2020. QSb.
“U.S. Views of China Increasingly Negative Amid Coronavirus Outbreak”

PEW RESEARCH CENTER
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PERCEPCION AMERICANA MAYORMENTE NEGATIVA HACIA

CHINA

While few see China as dominant, most Americans
see its power and influence as a threat to the U.S.

% who think ...

China's power and 500
Influence is a major
threat to the U.S. 2018

China Is the world's 2020
leading economic power 2019

China is the world's 2020
leading military power 2016

China as the world's 50
leading power would be
better for the world 2018

Source: Survey of U.S. adults conducted March 3-28, 2020,

PEW RESEARCH CENTER

CentroUC
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Americans see U.S. as a global leader,
have major doubts about China

% who say ...

Better for the world if U.S. 01%
is world's leading power

U.S. is the world's leading
military power

U.S. is the world's leading
economic power

No confidence in
President Xi

Unfavorable views of
China

China's power & influence

S maor e

Source: Survey of U.S. aduits conducted March 3-29, 2020, Q5b,
012a 01416 017h

www.ceiuc.cl



CLAVES TENSION EE.UU. - CHINA

Las relaciones entre las potencias van en franco deterioro

La rivalidad estratégica supone una competencia en todos los ambitos

El mayor riesgo geopolitico actual es el desacoplamiento de las dos potencias
interdependientes

Hacia el futuro, podria explorarse una competencia selectiva y cooperacion en
los desafios globales

\ K K K~
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PARTE IllI:
LA UNION EUROPEA Y SU MOMENTO DE LA VERDAD




LA SOLIDARIDAD EUROPEA

CentroUC

Estudios Internacionales
CEIUC

“Es la hora de la verdad, de
decir si la UE es un proyecto
politico o solo un proyecto
econdomico (...) Necesitamos
transferencias financieras y
solidarias, si queremos que
Europa aguante”
Emmanuel Macron







PLAN DE RESCATE DE LA UE







CLAVES UE

9 Consecuencias del Plan de Rescate
9 Se consolida el eje Franco-Aleman

9 Escalan las tensiones con China

CentroUC www.ceiuc.cl

Estudios Internacionales ]

CEIUC



PARTE IV:
EL TRIPLE SHOCK DE AMERICA LATINA




FIN DEL SUPER CICLO DE LOS COMMODITIES Y DEBIL DESEMPENO DE

LOS ULTIMOS 6 ANOS

0,2
2000 2(01 200242003 2004 2005 2006

-0,5 -1

Fuente: Banco Mundial
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CAIDA DEL PRECIO DEL PETROLEO

Figure 9. A dramatic drop in oil prices

;:gude oil price (USD per barrel)
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Source: Yahoo Finance.
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PRECIO DEL COBRE

FRED ~47 — Global price of Copper
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Source: International Monetary Fund fred.stlouisfed.org
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LA PANDEMIA SOCIAL Y RECESION ECONOMICA

LA PEOR CRISIS EN UN SIGLO &

ALC: Proyecciones crecimiento AL: Pobreza y pobreza Extrema ALC: Exportaciones
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-8,0% 0,0
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PIB -9,1%, POBREZA 37,3%, DESOCUPACION 13,5%
B N e Wy 7 S5 Yy’ Ll /S =



______

Los envios chinos durante la pandentia

Kt st | §5 Vieblas |

EISdudw T —
10080 | ¥ 5
B 4 | ‘ | Yy26900 s |
m ope bonsi ot -
N [§o
m- — 1
l\mom E’ 4 }
Ecuador - — -
Wy, 70000 g.i—]
PO e B Er slgunos
My0000 | Fr | oy
: Canter vo ha
Bolivia - rorepilado dates
l\zoooo $is | o
' Chile N e g
opmmem Y R LA
‘ Vemesurda —
sooa:; :, 20 I
3.272.000
e o - Sabvader
w009 0% o L
: ® &
1731660 m Peril Erusdor Mhéxico Bobols
610.000 405.800 250,000 180.000

Famte Wimn oo o fabos 00 Sador st of 26440

LLRERAMN



RELACION COMERCIAL Y DE INVERSION




CLAVES AMERICA LATINA

-
-
-

La fragilidad de la region hara mas lenta la recuperacién

Mayor demanda del Estado, pero menor margen fiscal

La profundidad y velocidad de la recuperacion de China incide directamente en
los términos de intercambio
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CHILE EN ESTE CONTEXTO




Diversificar, con miras a Asia-Pacifico e India

Pensar su relacion con China mas alla de lo comercial

Aprobar el TPP

-
-
-
-
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Avanzar hacia una diplomacia moderna y dinamica
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Jorge Sahd
Director
Centro de Estudios Internacionales UC
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